%4 T

CTOMAHCKA EAHKA Afl - CKONJE =) = IApeKHja 38 TPTYBAH:E

unexka Ha NBG rpynaumjaTa e e
o e A ICBA3CH ITA3ap
e o0
H3nBojyBame:
61.7 EYPMKA

IIpoMeToT Ha JOMANIHUOT JCBH3EH Ma3zap Buepa 61.65
n3HecyBame EYP 18,9. Mery 6ankute ce uctprysaa EYP 61.6
0,2 mnH. Ha 61,48, HO Mel'y MapKeT- MEjKepUTE HeMalle 61.55
CKITyY€HO HHUKAaKBH TPAHCAKIIUH. 61.5

Ha wMefyOaHkapckHOT Tma3ap Ha JICTIO3HUTH 61.45

61.4
MIOBTOPHO HEMaIlle HUKAKBO TPTYBambe.

3a yTpe ¢ HajaBeHa peAOBHa ayKIodja Ha
Omarajumuku  3amucu Ha HBPM, co crammapaauTe N
€JIEMEHTU: pOK Ha JOCHEBame O 28 neHa U KaMaTHa
cranka ox 4% Ha TOIMIIHO HUBO. N3gob: HBEPM N '\;\'b

3a NMMKBHIHOCHH TOTPeOH M TPryBamke MOXKE N1a ce KylyBaaT/ MpoaaBaaT Beke M3MaJCHHUTE NP>KaBHU XapTHH O]
BPEIHOCT Ha CeKYHJAPHUOT Ia3ap.

WHankaTUBHY IIEHN HA p>KaBHU 3allACH Ha CEKYHIAPCH ma3ap

AaTtym Ha - Aatym Ha AeHosu oo KamaTtHa AeBunsHa Kynosen Mpoaaxen
aykuuja OsHaka Ha aykumja aAocneBatbe aAocneBame CTanka Knaysyna npu;gc Ha np";gc Ha
6-Sep-11 A32011/14-182dk 7-Mar-12 8 4.20% - 4.40% 4,00%
6-Sep-11 A32011/14-182dk 7-Mar-12 8 4.20% - 4.40% 4,00%
4-Oct-11 A32011/15-182dk 4-Apr-12 36 4,20% - 4,40% 4,00%
1-Nov-11  A32011/16-182dk 2-May-12 64 4,10% dk 4,40% 4,00%
6-Dec-11 A32011/38-91 7-Mar-12 8 4,20% - 4.40% 4.00%
6-Dec-11 A32011/39-91dk 7-Mar-12 8 4,10% dk 4.40% 4.00%
20-Dec-11 A32011/40-84 14-Mar-12 15 4,20% - 4.40% 4.00%
20-Dec-11 032011/41-84dk 14-Mar-12 15 4,10% dk 4.40% 4,00%
3-Jan-12 032012/02-91dk 4-Apr-12 36 4,10% dk 4.40% 4,00%
3-Jan-12 A32012/01-182dk 4-Jul-12 127 4,10% dk 4.40% 4,00%
3-Jan-12 A32012/01-91 4-Apr-12 36 4,20% - 4,40% 4.00%
17-Jan-12 032012/04-91dk 18-Apr-12 50 4,10% dk 4.40% 4,00%
17-Jan-12 032012/03-91 18-Apr-12 50 4,20% - 4,40% 4.00%
31-Jan-12 032012/06-91dk 2-May-12 64 4,10% dk 4.40% 4,00%
31-Jan-12 A32012/05-91 2-May-12 64 4,20% - 4,40% 4.00%
7-Feb-12 A32012/02-196dk  22-Aug-12 176 4,10% dk 4,40% 4.00%
21-Feb-12 032012/08-84dk 16-May-12 78 4,10% dk 4.40% 4,00%
21-Feb-12 032012/07-84 16-May-12 78 4,20% - 4,40% 4.00%
PedheperTHE KAMATHH CTATIKH 3npasje- 3omTo OpokymnaTa € ,,BONImeOeH
E——— - 1 week i 3m 6m om 12m 3enieH4yyk? biaromapenue Ha 00raTcTBOTO
Ha ButamuH I, Opokymara momara BO
Libor USD 0.13900 0.18870 0.24400 0.48910 0.75210 0.90075 1.06615 o16paHaTa 01 BUPYCH, BPIIN JETOKCHKAIja
Libor CHF 0.04500 0.04667 0.05917 0.08583 0.14333 0.23533 0.36283 Ha OPraHNU3MOT U ' yOnaxyBa CUMITOMUTE
Euribor 0.36 0.361 0.576 0.997 1.292 1.474 1.627 HA HACTHHKATA. 32 /12 [H 32-YBATE BPEIHUTE

HYTPTUBHU COCTOjKI/I, 6p0KyJ1aTa MOXKETE Oa
Skibor 2.19 3.18 4.14 4.768 5.28 5.80 6.25 ja BapMTe Ha Hapea o ceHYM MI/IHyTI/I, a
M3Bop: Reuters n HEPM MOYKE U I[aja JUHCTATE.



Hcro xako u Fitch munarara wuenema, cera wu

US 10y gov yield Standard & Poor’s ja crau I'prmja Bo rpymara Ha 3eMju €O
T.H selective default. Pejtunr selective default no6usa 3emja

KOja HE ycreaja Jila I'M WCIOJIHH CBOMUTE OOJMUralii KOH

ofipejieHa Kiaca (MHAHCUCKHA WHCTPYMEHTH WM CaMO KOH

2.08 2.08 OJIpE/IEHa EMHCHja, HO Ce BEPYBA JeKa 3eMjata Ke NpPOJOIDKU
Ja TH WCIOJHYBa CBOUTC (HMHAHCHCKH OOBPCKH KOH

JOBEPHUTENINTE, BO OBOj CIlyda] HUMATEIHTe Ha TPUKH

1.96 LBE  o6BpsmEmmu. Cnopen Standard & Poor’s I'puuja 1061 pejTHHET
selective default mopamu BoBexyBamero wa CAC (Collective
Action Clause) co mto v mIpEMOpyBa UMATENUTE Ha TPUKH
HEE Ll OOBP3HHMIIM []a CE CIIOKAT CO JOTOBOPOT IITO IO HyIH IPUKATa
Fra Tue Wed Thu bdion Tue .
BlaJa BO BpPCKA CO U3aJeHuTe OOBP3HUIM. PejTHHT
M3sop: Danske Bank areHnMjaTa Ha3HAYYBa Jeka ['puuja ke ce Coouu Co LEN0CeH

default mokonky He3HauyHWTeNeH Ael O OHHE INTO MOCEAyBaaT I'PYKH OOBP3HHLHM Ce cOrjiacaT €O AWIOT LITO UM TO
npeaiara Biuajgara. Cemak, HCTO Taka HarjiacHja AeKa JOKOJKY CBOIOT Ha OOBP3HUIIMTE IMOMUHE BO pell, PEjTUHIOT Ha
I'prja ke 6une 3ronemen Ha CCC. Kako pesynrat Ha oBa, ECB ja cycnenaupa ymotpebara Ha rpukd OOBP3HHUIIH KaKO
KoJlaTepal BO MOHETAPHUTE OIEpaly, HO HAIMOHAIHHWTE IIEHTPAaHM OaHKHM BO PAaMKHTE Ha E€BPOICKHOT CHCTEM Ha
LEHTPaJIHN OaHKM MMaaT MOXXHOCT Jia 3eMaaT Kako Kojarepayl OMJIO0 KaKBH OOBP3HMIM, HO IIEJIOCHO IO Ipe3emMaar
KPESAUTHUOT PU3UK Oe3 J1a MOXKaT Ja ro IMpeHecaT Bp3 OCTAHATHTE BO CHCTEMOT. Peakuujata Ha (HMHAHCHCKUTE Ma3apH
Oerme MUHUMaITHa OMIIEjKH BAKOB YEKOP OJ CTpaHa Ha pajTHHT arceHIUUTE Oelle OUeKyBaH.

Llenara Ha Had)TaTa KOHEYHO MAJIKy MaJHa MOPAIH MEpLEIIHjaTa eKa Baka BUCOKAaTa IIeHa Ha CHEPIeHCHUTe Ke
BJIMjae Bp3 HAMaJTyBambe Ha MOOapyBaykaTa, a co Toa ¥ [ieHaTa.

OUHAHCHCKHTE MMa3apH C€ BO OYCKYBame HA yTpeIIHaTa 3- romumHa ayknuja Ha mukBugHocT (LTRO) na ECB,
KOja € BTOpa Io pen. 3a JeHec 3HAYajHU ce eKOHOMCKHTE MOJATOLM 32 CEHTHMEHTOT BO €BPO30HATa KOM ce 00jaByBaaT
npen miaaHe, kako u amepukanckutre Durable goods u Consumer confidence. Buepamaute MHAEKCH 3a Ma3apoT Ha
HEJIBM)KHUHU ITOKaXkaa mopact of 2%, MITO TO 3roJieMU ONTHMHU3MOT JieKa OIIOpaByBambEeTO HA aMEpPUKaHCKaTa EKOHOMH])a
KOHEYHO C€ MPOIIUPYBa U BP3 MPOOJIEMaTHIHHOT CTAHOCH CEKTOP.

[NoBaxkHM €eKOHOMCKY HHAMKATOpH Ha ['7 3emjuTe 3a IeHec HurepBanytau kypcesu Bo 09:30 yacor

11:00 EU Indu_strlal sentiment EURUSD 1.3437 XAU 1775.35

11:00 EU Services sentiment

14:30 US Durable goods EURCHF 1.2051 XAG 35.56

16:00 US Consumer confidence EURAUD 1.247 Brent 126.64
EURGBP 0.847 Copper 8441
EURJPY 108.4 Nickel 19905
USDJIPY 80.67 Zink 2061

M3Bop: Reuters

LleHn 1 IPUHOCH Ha AP>KaBHU OOBP3HUIIH

pok 2 roavHun 3 roavHun 5 roavHmn 10 roauHmn

zemja ueHa npuHoOC ueHa npuHoc ueHa npuHoC ueHa npuHoC
us 99.9219 0.2892 99.54688 0.4039 100.125 0.8494 100.6094 1.9324
B. BputaHuja 103.723 0.397 106.539 0.473 103.964 0.932 114.936 2.018
Kanapa 99.875 1.066 99.468 1.186 100.38 1.421 110.4 2.012
FepmaHuja 100.09 0.206 106.4 0.344 99.74 0.803 101.5 1.831
®paHumja 106.84 0.775 107.3 1.126 109.27 1.845 99.39 3.07
Wrtanuja 99.309 2.694 102.72 3.288 102.676 4.139 97.25 5.43
WnaHxuja 101.786 2.537 103.088 3.036 102.518 3.649 106.419 5.011
Fpumnja 20.5 279.651 18.538 129.02 17.226 61.354 19.376 35.972
MakepnoHuja 100.00 5.50

M3Bop: Reuters



bep3ancku unaexcu

9:30h npeTxoAeH AeH +/- 3-Jan-11 +/- US S&P500 future
DAX 6849.6 N -0.22 6075.52 12.74 i -

371 1371
Dow Jones 12981.51 4 -0.01 12217.56 5.88
FTSE 5915.55 J -0.33 5572.28 6.16

Nikkei 225 9640.28 (N 0.07 8455.35 14.01 el e
Hang Seng 21474.7 T 0.10 18824.3 14.08

MBI- 10 2140.11 J -0.42 1975.79 8.32 551 Ls51

Fri hion Wi'ed Th Fri Tue

M3Bop: Reuters

3a nmojeraaHu I/IH(i)OpMaIII/II/I o6paTeTe C€ BO JII/IpeKHI/IjaTa 3a TpryBamk< U ACBU3CH Ia3ap Ha CJIACAHUBC KOHTAKT JIMIa:

burnjana JoBaHocka Teir. 3295- 109; e- mail; biljana.jovanovska@sth.com.mk
Camo Panesckn tex: 3295- 108; e- mail: saso.radevski@stb.com.mk
Crojan JloHecku tex: 3295- 107; e- mail: stojan.doneski@stb.com.mk

IIpaBHU HanoMeHu:

Ogaa ny6sukanuja ja nzgasa Cronancka banka Al Ckonje v € HaMEeHeTa 3a Hej3UHUTE KIMeHTH. VIHPOpMaTHBHHOT KapakTep Ha
oBaa MyOJMKallMja 3Ha4M JEKa Taa HE MOXKE Ja CIIy>KH KaKO 3aMEHa 3a COICTBEHHTE MPOLEHKH Ha OWMIIO KOj YMTAaTeN] Ha OBaa
nyonmukanuja. MapopManmuTe, MUCIeHaTa, 3aKIy90NUTe, IPOTHO3UTE U NMPOCKIIMUTE KO CE€ M3HECEHH BO OBaa IyOimKanuja ce
3aCHOBAaT HA jaBHO JOCTAITHU M3BOPH Ha MMOJaTony Kou baHkara ru KOpHCTH, HO 3a KOM HE rapaHTupa.

Cnopen Toa, bankara He CHOCH HUKaKBa OJTOBOPHOCT 32 OM3HHUC OJUTyKHTE Ha KJIMEHTHTE KOM ce 0a3upaaT Ha oBaa IyOJIMKaIuja.



